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KPATYJEBAIL

Jexan Exonomckor ¢akynrera y Kparyjeeny, Ha ocsoBy wi. 70. cr. 3. anuneja 16. Craryra

dakyirera, pazMarpao je Vspemraj Komuchje 3a npunpemy u3Bemraja, qana 12.07.2018. rogune, n
noHeo crnenche

PEII EBE

Crapspa ce Ha yBuj jaBHocTH H3Bemraj Komucuje 3a npunpemy usBemraja 3a msbop JIPATAHA
CTOJKOBHRA, cTyneHTa NOKTOPCKHMX aKageMCKHX CTylWja ca NpHjaB/beHOM TEeMOM JOKTOPCKe
AHCEPTAUMje, Y MCTPaXKMBA4KO 3Bame MCTPaKMBad-CapaJHMK, 3a YKy HayduHy obyacT ®HuHaHcHje,
(¢uHaHCHjCcKe HHCTHATYHHjE B OCUTYPpalse, Ha iepHoa o 4 (4eTUpH) roJuHe.

H3Bemuraj ce cTapsba Ha yBUA jaBHOCcTH 30 XaHa Ha cajTy ExoHoMckor dakynreta y Kparyjery.

OBo Pemewe u Uzsewntaj Komucuje gocraputh CiyxOu 3a HHOOpMaILMOHE CHCTEME.

- HOCTABJBEHO:

- Ciryx01 32 nHopMannoHe cHCTEMe
- Y nocuje
- ApxuBn ®akynrera




TEKAHY
KATEJPH 3A ®UHAHCUJE, GUHAHCUICKE MHCTUTYIINJE H OCUT'YPAIGE

HACTABHO-HAYYHOM BEhLY
EKOHOMCKOI' ®PAKYJITETA YHUBEP3UTETA Y KPAT'YJEBILY

HacTtaBHo-HayuHo Belie Exonomckor daxkynrera YHuBep3utera y KparyjeBuy, Ha ceiHHIM
oapxaHoj 27.06.2018. romuue, noueno je Omnyky, 6poj 1660/VI-1, m mmeHoBano Hac y
Komucujy 3a mucame M3emraja 3a u3bop /[lparana CrojxoBuhia, CTYAEHTa JOKTOPCKHX
aKaJieMCKHX CTyIHja ca MPHjaB/EEHOM TEMOM JOKTOPCKE JHCEPTAaLMje, Y MCTPAXKUBAUKO 3BAHE
MCTPAKUBAY — CapajiHMK, 33 YKy HayuHy obmact ®OuHancuje, (PMHAHCHjCKE HHCTUTYLUje H
OCUryparbe, Ha nepuoj oA 4 (4eTHpH) roMHE.

Ha ocHoBy zneTajbHe aHaNnu3e MaTepHjasa, MoAHOCUMO caesiehu
H3IBENIOITAJ

- BHOTPA®CKH ITOTAII KAHTHIATA

1. JInunu nojaun
Hparan CtojkoBuh je pohen 21.12.1983. ronuHe y UBamuim.
2. Ilona‘un 0 JocajammbeM 06pa3oBamy

OcHoBHy mikony ¥ I'mMHasujy 3aepmvo y Meamuuu. ExoHoMmcku daxynret, cMmep bepse u
GepzaHcKo nocioBame, ynucao je y Kparyjesuy wikoncke 2002/2003 ronune, a 3aBpIIyo ra jaHa
18.04.2008. roaune. JlunmnoMupao Ha HacTaBHOM mnpeaMmery OcHoBe Oep3aHCKOT MOCHOBamba
temoM ,Listing Beorpaacke Oep3e”. TOKOM OCHOBHHX aKaJeMCKHX CTYZMja NOCTHrao je
TIpoceyHy oueHy 8.51.

JlokTOpcke cryamje, MoAayn MakpoekoHomHja, ynucao je Ha ExoHomckoMm dakyarety y
Kparyjeuy mxkoncke 2008/2009. rogune. JIoKTOpcKy AucepTaudjy MoJ HacioBoM ,,CBercka
(puHaHCHjCcKa KpU3a W IepCreKTHRa pa3Boja TPXKHUIUTa KanuTtana® npujaBuo je 11. okrobpa 2017.
TOJIMHE.

3Ha eHIJIECKH je3HK U NO3Haje pajl y okBupy Microsofi Office annuxaudja (Word, Excel, Access,
Power Point), a0 ¥ HHTEPHET KOMYHUKaIH]E. '



3. Ipodecuonanana Kapujepa

Ox 29.10.2008. rogune 3amnocieH je Ha ExonomckoM ¢akynrety Y Hupepsutera y Kparyjesuy,
paJHO MECTO CapaJHHMK Y HACTaBM — HAacTaBHM npeamerd OcHOBe Gep3aHCKOr MOCIOBaMma M
®Ouuancujckyu nocpeannuu. Iouerkom 2011. rogune 6Ho je aHTaXXOBaH Kao NpejaBad Ha Kypcy
Ocrose 6epzancroz nocrosara Koju je oapxad Ha ExoHomckoM ¢akyntery y Kparyjesuy y
oxeupy Temnyc npojexra Development of Lifelong Learning Framework in Serbia. Toxom 2012,
roauHe 0KO je aHraxoBaH npu npojekry The role of a stock exchange in transition economies
unju je Hocnunaw Cracow University of Economics. TpeHYTHO je aHra)koBaH Kao CapajJHHK y
HACTABM BaH pagHOT oaHoca (IeMOHCTpaTop) Ha npeaMery OcHOBe 6ep3aHCKOr N0CI0Baka.

II IPETJIEA 1l MULLBELE O HAVYHO-HCTPAXKUBAYKOM PALY

1. Cnucak o0jaB/beHHX pajoBa:

Papn y Hay4HOM uaconucy MehyHapoaHor 3Hayaja (M23):
1) Marinkovié¢ S., Stojkovi¢ D., Radovi¢ O., Stock Market Development and Economic
Growth: The Case of Belgrade Stock Exchange in Serbia, Actual Problems of Economics,
National Academy of Management, Kijev, Ukrajina, No. 5, 2013;

Pan y Boaehem yaconncy HaMOHaNHOT 3Hayaja BepU(UKOBAHOT IoceGHOM oanykoM (M24):
1) Marinkovi¢ S., Ljumovic 1., Stojkovi¢ D., Going public and initial public offering: An
exploratory study of motives from Serbian companies, Industrija, Ekonomski institut,
Vol. 40, No. 2, p125-144, 2012;

Pan y yaconucy sauuoHanHor 3Hauyaja (M52):
1) Crojxoeuh ., ®ypryna C., CekyHaapHO TproBame akuujaMa U obOBesHMIlaMa Ha
Bbeorpanckoj 6ep3u, Payynosodcmeo, CPPC, 6poj 7/8, 2010; )
2) Crojkosuh ., Mapunkosuh C., BennunHa u nukBugHoct TpxuiuTa beorpancke Gepase,
Pauynosoocmeo, CPPC, 6poj 7/8, 2012;
3) Crojroruh J., Unrerpanuonu npouecu bepsu ca noapy4ja 6usme COPJ u pernonanHa
-capanma beorpancke 6epse, bankapcmeo,YbC, 6poj 2, 2012;

Pan y nayuHoM yaconucy (M353):
1) Crojkosuh jI., Jlexouh M., Togpuika oapxuBoM pas3eojy y Penybnuum CpOujn,
Menaumenm y xomenujepcmey u mypusmy. Bpwauka 6ama, 6poj 1, 2016 (ISSN 2334-
8267, UDK 005:338.48, COBISS.SR-ID 198887948)

MehyHapoaHe xondepenumje (M14):

1) Stojkovi¢ D., Radivojevi¢ N., The limitation of application of continuous trading
methods on the Belgrade stock exchange, Contemporary Issues in Economics, Business
and Management, Internacional Scientific Conference, Faculty of Economics -
University of Kragujevac, Kragujevac, 2010;




2) Stojkovié¢ D., Sapi¢ S., Golo J., Company borrowing on international financial market
through direct financing, Knowledge-Economy-Society. Challenges and development of
modern finance and information technology in changing market conditions, Eds. A.
Malina, R. Wegrzyn, Krakow 2016, Foundation of the Cracow University of Economics,
ISBN: (paper): 978-83-65173-68-3, ISBN (on-line): 978-83-65173-69-0

Caonmrene ca Mel)yHapoJHOT CKyna HITaMIaHo y LuelHHd (M33):

1) Stojkovié D., Marinkovi¢ S., Size and liquidity of stock markets in former Yugoslévia’s
successor states, Contemporary Issues in Economics, Business and Management,
Internacional Scientific Conference, Faculty of Economics - University of Kragujevac,
Kragujevac, 2012; ‘

2) Lekovié M., Panti¢ N., Stojkovi¢ D., Investment funds in the function of stimulating
economic growth and development, 3nd International Conference “Economics and
Management-Based on New Technologies”, SaTCIP (Scientific and Technical Center for
Intellectual Property) Ltd., Vrnjacka Banja, 2013;

OGjaB/beHO HAYYHO H3Narame Ha KoBdepeHLHjH (11o3BaHo npenasame) (M33):

1) Stanisavljevi¢, M., Puri¢ J., Mihajlovi¢ B., Vlaskovi¢ K., Stojkovi¢ D., Damjanovi¢ J.,
Lojanica N., Repubilc of Serbia, - Capital Market, Joanna Chudak, Malgorzata Jara,
Paulina Siefiko — ed., The role of a stock exchange in transition economies, Cracow
University of Economics Discussion Papers (CUE DP), str. 75-119, No.3 (13), 2012,
ISSN 2081-3848, COBISS.SR-1D 512817840;

Caonmrema ca joMahinx ckymosa mraMnaHa y LequHH (M63)

1) Crojkosuh JI., Y3pok HACTAHKA M HAYHH NPEBA3UNAKEHA aKTyelHe PUHAHCHjCKE KpH3e
na noapy4jy CAJl, 360pHUK HayYHOT CKyNa Axmyenna xpemarsa y e6pONCKOj U C6EMCKOj
npuspeou u reuxoge annuxayuje na Cpbujy, HIEC, Kparyjepan, 2012;

2) ®ypryna C., Crojkosuli JI., EduxacHocT onepanuja na neBusHoM Tpxuuity Hapomue
6anke CpGuje, Hucmumyyuonante npomerne Ko OemepMuUHAHmMa Npuepednoz paseoja
Penybruxe Cpbuje, Exonomckn tdaxyntet, Kparyjesan, 2016;

Pap y TemMatckoM 300pHHKY HallMOHaJIHOT 3Hayaja (M45):

1) Hyramuh B., Crojxouh JI., 3nauaj Gepse 3a pa3poj HAllHOHANHE €KOHOMH]E, TEMATCKH
360pHuK pajoBa QDuuancuje U pavyHogooOCmMEo y QYHKyuju npuepeoHoe pacma,
Exonomcku dakynrer, Kparyjesau, ctpasa 57-68, 2013;

2) Jyramuh B., Crojxosubh [I., MyHuuunanse ofBesHHLE Kao HM3BOp (MHAHCHpama,
TeMarck¥ 300pHHK pajgoBa Cmarwe wu nepchexmuge eKOHOMCKOZ passoja 2paoa
Kpazyjeeya, ExonoMcku dakynrer, Kparyjesau, ctpana 535-545, 2014,

3) Adyramh B., Crojkosuh H., KopropariBxe o6Be3HHLe Kao U3BOp (MHAHCHpaIba,
TeMaTckd 300pHMK panoBa ExoHoMcko-coyujanny acnekmu npuxwysusarsa Cpbuje
FEesponckoj ynuju, Exonomcxu dakynrer, Kparyjesan, crpana 449-458, 2015,



4) Jakmmh M., Crojrosuh JI., KoMepuujarau manupy Kao U3Bop GHHAHCHpawa, TEMATCKH
360pHUK pamoBa Ywanpeherwe koukypenmuocmu npuspede Penybnuxe Cpbuje,
Exonomcku dakynter, Kparyjeray, ctpana 585-596, 2016;

Hekareropucanu 4aconucH
1) Pamusojeeuh H., Munojkosuh J[., CrojkoBuh II., Tecrupame anjaMKaTHBHOCTH
napaMeTapcke M HerapaMeTapcke MeTOAe BPEIHOCTH NPH PH3HKY Ha TPHKHUILITY KaluTaa
Cpbwuje, banrxapcmeo, YBC, 6poj 11/12, 2010;

[Ipuxasu Kwpura:

1) Crojkoruh [, npuxa3 xmure: Cecchetti, S. G., Schoenholtz, K. L. (2011). Money,
banking, and financial markets, McGraw-Hill Education, New York, 3rd Edition, y
yacormcy Exonomexu xopusonmu, ExoHoMckH dakynrer, Kparyjesau, 6poj 2, 2013;

2. Amnanusa o6jaB/bEHHX PaA0Ba -

V pany ,,3Hauaj Gep3e 3a pa3Boj HALMOHAIIHE EKOHOMUje KaHIUIaT HCTPaXYyje BaXXHOCT pa3Boja
TP>KHINTA KaNMTaJIa 33 €KOHOMCKH PacT ¥ pasBoj. YKasyje Aa cy Oep3e BeoMa 3HauajHe 3a pa3Boj
CBaKe MOJIEPHE KATIMTAJIMCTUUKE TIpUBpeJie, jep ePUKacHOM anoKalujoM KanuTajla OJaKmaBajy
BEJIMKE MHBECTHUYMjC M TUME IOJICTHYY €KOHOMCKH pacT. VIHBECTUTOpPH MOHeKaj H3berasajy
IUPEKTHO ylarame y KOMNaHWjy, jep He MOTy 71ako moByliM ynoxeHa CpPeIcTBAa Kaja HM
saTpefajy. 3axBabyjyhinl 6ep3u OHH CY HE3aBUCHH]H y TOM NOTNENY, j€P YBEK MOTY KyIOBaTH H
NpofaBaTH akuMje. YNpPaBo jedHa OJ HajBaXKHHMjUX KapaKTepHCTHKa Oep3d akuuja je mHXOBa
JMKBHAHOCT KOja MNpeicTaB/ba MOTYRHOCT CTalHOI TPropama. YKYMHH TOIMIIIGH [IPOMET
aKIMjama Ha pa3BHjeHHM CBETCKMM Gep3ama nperasunasu BpenHoctd GDP 3emasksa y Kojuma cy
Gep3e ToUMpaHe MTO Hajbobe TOBOPH O BETMKOM 3Hauajy U CHa3H OBHX MHCTHTyuMja. Mmajyhu
y Buay OpojHa HayyHa HCTpaKHBalka KaHIMJAT HACTOjM Ja YKaKe Ha YHIEHHHY 13 Y
pasBujeHMjuM mpuBpegama usMely pasoja Gep3u M €KOHOMCKOT pacTa M pa3Boja MOCTOjH jaka
KOpenaupoHa Be3a, oK je KOJI Mar¢ pa3BHjeHHjUX 3eMalba OBa Be3a J0cTa claluja.

V pany ,, Stock Market Development and Economic Growth: The Case of Belgrade Stock
Exchange in Serbia “ kangunar ucrpaxyje Besy usmely passoja 6ep3e U €eKOHOMCKOT pacTa Ha
npumepy Cpbuje y nepuony on 2002. no 2011. roguHe. OxHOCHO, HA OCHOBY OAropapajyhux
KBapTaNHUX I0JaTaka y NOCMaTpaHoM MepHomy HCTpaxyje o0ocTpaHy y3pouHy Besy u3mehy
pa3Boja Beorpancke Gepse u cprcke ekoHomuje, Kao Mepy 3a eKOHOMCKHA pacT KaHIWAAT y pany
KOpUCTH cTomy pacta peannor GDP, a 3a Mmepeme pasBoja bepie KOPUCTH JBa MHJIMKATOpA.
[IpBY MHAMKATOP KOjU Mpe/CTaB/ba OXHOC YKYIIHE TPXKMIIHE Kanuranusaugje akuuja 1 GDP-a
KOPMCTH 3a carjiejlaBarme BenuuuHe 6epae, a Apyrd HHAUKATOP KOjH NMPEACTaB/bA OJHOC YKYIIHOT
npometa akuujama U GDP-a ciyxu 3a carnenasame NMKBUAHOCTH Oepie. JIMKBUAHOCT Oep3e
UMa M3y3eTaH 3Hayaj na ce Yy pajly KOPUCTH jOII jeJHHM WHAMKATOPOM NMKBUAHOCTH KOjH
NpeACTaB/ba OJHOC OCTBAPEHOT MPOMETA aKlMjaMa M TPKHIIHE KaluTalusandje akugjs. Y
UCTpaKuBamy OOOCTpPaHOT Y3pOUYHOT ojHoca M3Mely pasBoja Gep3e U EKOHOMCKOT pacTa
xopuctu Granger-Causality Test. Ha 0CHOBY M3BpIIIEHOT €MITUPH)CKOT UCTpaKUBarba KaHAUJAT




yKasyje Ja He TOCTOjU 3HayajHHja Yy3pouHa Be3a u3Mely pa3Boja beorpaacke Oepze u
exoHoMckor pacta PenyOnuke Cpbuje. ‘

V pany ,,¥Y3poOK HacTaHKa M HayuH NPEBa3UNKEHa aKTyenHe QUHAHCUjCKE KPU3E Ha MOApYYjy
CAI” xanIMAaT UCTpaxyje y3poKe HacTaHKa rinobanHe GUHaAHCH]CKe KpU3e, alld U Mepe Koje ce
npeay3uMajy kako 6 ce ybnaxkund meHM HeraTHBHM edektd. Taxohe, y pany aHanuzupa
cnabocTH M OMacHOCTH Koje ca cofoM HOCH NpOLEC Jeperyiauuje GHUHAHCHjCKOT TPXKMIITA
nMajyhu y BUIy MoBpeMeHe KpH3e Koje y3poKyje. YNpaBo M3 TOT pa3jiora KaHAKAAT yKazyje Ha
CIMYHOCT U3Mel)y BeJIMKE ACTPecHje M3 TPHACCETHX roJuHa XX BeKa M aKTyclHe QHHaHCHjCcKe
Kpu3e Koja je motpecna dunancujcko tpaumte CAJly apyroj nonosunu 2008. roamne, a 3aTiM
ce Beoma Op3o mpolMpHna U Ha ocTtaine 3emsbe cBeta. Dodd-Frank 3akoH xoju je KoHrpec
ycBojuo jyna 2010. roguHe, ka0 OArOBOP Ha KpHU3Y Y (UHAHCHJCKOM CEKTOpPY, MPCACTaB/ha
HAjUHTEH3UBHUJU CHCTeM perynucama oBe obmactu y mcropuju CAJl. Ca npyre crpane,
npenctaBba Bpahame Glass-Steagall 3akoHy Koju je AedHHHCAH TpHUIECETHX TOAMHA Kao
OJroBOpP Ha TaJallkby KpHM3Y, @ KOjU je MOJA HaleTOM HeonuOepanHHX Hjeja BPEMEHOM
HanywTad. Wmajyhu y Buay na Hajpehe (¢HMHaHCHjCKE KpuU3e HACTajy y YclOBHMa BeoMa
nubepanTu30BaHOT U JEPeryaucaHor GUHAHCHJCKOT TPXKMIITA KaHAMJAT YKasyje Jia je Y CBakoM
TPEHYTKY HEOIX0JHa a/leKBaTHA perysauyja GUHAHCHjCKOT CEKTopa.

Y pany ,,Size and liquidity of stock markets in former Yugoslavia’s successor states* kanaunar
aHanu3Mpa HUBO paszBujeHocTH Oep3u Ha monpyyjy Ousme COPJ oaHocHo kpo3 onpelene
napameTpe Kxoje kopucTH Ceercka GaHKa aHanM3Mpa BEIMUYMHY M JIMKBUAHOCT aKuuja Koje ce
Hajlaze Ha OBMM TPXKUIUTUMA. 3a cariiclaBate BEIMYMHE KOPHUCTH NapaMeTap Koju ce no0Ouja u3
O[HOCA TPXMIUHE KanuTanuszalMje JUCTUPAaHUX KOMTaHWja Ha Gep3d KOHKpETHE HallMOHAlHe
eKOHOMMUje M theHor Opyro aomalier mpousBofa, J0K 3a cariefaBarbe JUKBUJHOCTH KOPHCTH
napaMeTap Koju ce no0HMja U3 OfHOCA YKYNMHOT NMpOMeTa akKuMjama y MocMaTpaHoj FOAMHH H
OpyTo moMaher npouszeoaa. ¥V LuJby aHanM3€ JMKBUAHOCTH aKLUMja KaHAMAAT KOPUCTH M paLyo
JAMKBUAHOCTH OJHOCHO paudo o6pTa KOju MpeicTaB/ba OAHOC H3Mely YKYIHOT TrOAWLIfber
npoMeTa akivjaMa M TPXKUIIHE KanuTanu3allije TMCTHpaHuX KoMnanuja. Kanaunar ykasyje na
ce Oep3e ocHoBaHe Ha nozapy4jy Ousiie COPJ He mory 030M/BHHje MOPEAUTH ca pa3BHjeHUM
Oep3ama cBeTa HHU y NIOTJiey NpOMETa HU Y NOTJeLy KanuTanu3auyje IMCTHPaHUX KOMIaHuja.

VY pany ,HHrerpauvonu npouecu Oep3u ca nmoapydja Ousme COPJ u peruonanua capaiwma
Beorpancke Gep3e® kanaupar aHanusMpa WHTErpalloHe npouece Oep3m ca noapyyja OuBuie
C®PJ un peruonanny capaawy beorpancke Gepse. Hajnpe mnocmatpa unanctBo 6Oepau y
MehyHapomHMM opraHu3audjaMa Koje cy oJ 3Hauaja 3a perdoH jyroucroune Espome (WFE,
FESE u FEAS), natym™ npuctynama 1 cTaTyc KOjU UMajy ¥V BUMa, a 3aTUM U BUX0BY MehycoOHy
capaimy Koja ce UHTEH3WBUpana TeK y TIOCIehUX HEKOMUWKo roauHa. Kananaar y1<‘a3yje nacy
bep3ze ca npocropa Ouewe CODOPJ penaTuBHO Mnajge W YIJIIaBHOM Ha HEJOBOJBHOM HUBOY
pa3BHjeHOCTH Na ce HBHuxoBa uspiha MeljycoGHa capalma U Jajbe HHTeTHCake Ha HEKHM BUIITHM
HUBOMMA Hamelie Kao HEOIXOJHOCT.




III MUIMJBEIE O UCITYILEHOCTH YCJIOBA 3A H3BOP VY 3BAILE

Ha ocHOBY aHanu3e MaTepujana MpPUIIOKEHOT y3 3axTeB, 6uorpadiCkux, MIKOICKHX H pafHUX
nojaTaxka kaHaMaarTa, unanord Komucuje 3axbyuyjy Aa kanauaatr JIparan Crojkosuli, ctyaeHt
JOKTOPCKMX aKaJeMCKHX CTyAHja ca IpHjaB/beHOM TEMOM JOKTOpCKE JAucepTaluje Ha
ExonomckoM dakyntery YHusepsurera y Kparyjeeuy mon HacinoBoM: ,,CBeTcka QMHaHCHjCKa
KpH3a U NepCneKkTHBA pa3Boja TPXKHIITA KanuTana®, HCNymasa CBe ycioBe npeasuheHe 3akoHoM
0 HaquoncrpaxtuBaqKoj JenatHocTH, [IpaBUIHHKOM O MOCTYNKY W HayWHy BpEIHOBaHmA W
KBAaHTHTATUBHOM WCKa3MBalmhy HAYYHOHCTPAa)KMBAUKUX pe3yNTara UCTPa)KUBaua, Kao W akTHMa
Vuusepsutera y Kparyjesuy u aktuma ExonomMckor ¢axkyntera y Kparyjesuy, 3a n30op y 3pame
UCTpaXkuBay — capaIHuK. TOKOM OCHOBHMX aKkaJeMCKHMX cTyauja kaHauaat paran CrojkoBuh je
OCTBapuO NMpoceuHy oueHy 8,51, IoK My je mpoccuHa OLiEHa Ha NOKTOPCKUM cryaujama 9,00,
Takohe, xanmupat [lparan CrojxoBuh ce axTHBHO 6aBM HayuyHOMCTPaXXMBA4YKHM pajoM H
o0jaBUo je 3Ha4ajaH Opoj HAyYHHUX pajJloBa. .

IVIIPEAJIOT 3A U3b0P KAHAUJATA Y 3BAILE

Hakon paetassHe M cBeoOyXBaTHe aHalW3e OCTBapeHMX pe3yirara, MyONMKOBAHHMX pajioBa M
yuemmha y HacTaBHOM npollecy kaHnuaata, Komucuja npeanaxe JIparan Crojkopuh, ctynenrta
JOKTOPCKUX aKaJMECKUX CTyauja, 3a u300p y 3Bambe HCTpa)XMBay — CapajHHK 3a YXY Hayuyuy
oGnact PuHaHCH]e, PRHAHCH]CKE HHCTHTYLIM]E U OCUTYpPakhe, Ha NepHo o 4 (YeTUpH) rojiiHe.

V¥ KparyjeBuy, nana 4.7.2018. ronune

YJIAHOBHU KOMUCHIE

Jp Bepomwy6 Ayranuh, pea. npod. ExoHomckor dakyntera
Vuusepsutera y Kparyjeeiy, y:xa HayyHa obnact
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